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May 2026

Investment Manager Elston Asset Management Pty 
Ltd

Target Growth / Defensive Growth 50% / Defensive 50%

Investment Style Active / Style Neutral

Minimum Investment Horizon 4 Years

Asset Class Multi-Asset

Number of Holdings 20-45

Management Fee Refer to PDS

Inception Date 06/09/2021

Current (TAA) vs Long Term (SAA) Asset Allocation

Top Portfolio Holdings 

Betashares Western Asset Australian Bond Fund ETF 13.05%

PIMCO Diversified Fixed Interest Fund 11.65%

Janus Henderson Tactical Income Fund 8.70%

Macquarie Income Opportunities Fund 7.76%

Quay Global REIT Fund (AUD Hedged) 7.00%

4D Global Infrastructure Fund (AUD Hedged) 6.00%

Tactical Cash - Betashares Australian High Interest Cash 
ETF

5.00%

Macquarie Aus Small Companies W Class 4.20%

iShares Hedged International Equity Index 4.13%

IFP Global Franchise Fund 3.21%

Investment Objective

The aim of the portfolio is to outperform the 
composite benchmark, over rolling four-year 
periods, after fees.

Benchmark

The composite benchmark is an index 
calculated as the weighted average of the 
indices selected as benchmarks for each asset 
class.

Investment Strategy

An actively managed diversified portfolio of 
securities across both growth asset classes, 
such as Australian and international equities, 
property and infrastructure, and defensive 
asset classes, including cash and fixed 
interest securities. In general, the portfolio 
will have a long-term average exposure of 
around 50% in growth assets and 50% in 
defensive assets, however the allocations will 
be actively managed within the allowable 
ranges, depending on prevailing market 
conditions.

Designed for Investors Who

The portfolio is designed for investors 
seeking:  
- long term capital growth above inflation; 
- tax effective income growth; 
- a non-index weighted portfolio construction; 
and, 
- a minimum investment timeframe of four 
years.

Platform Availability

MyNorth, BT Panorama, Macquarie Wrap

Key Information

Australian Equities 21.0%

International Equities 18.3%

Global Listed Infrastructure 6.0%

Australian Fixed Interest 21.8%

International Fixed Interest 19.4%

Cash 6.5%

Global Listed Property 7.0%

Asset Allocation

 

Portfolio TAA SAA

Australian Equities 21.0% 21.0%

International Equities 18.3% 19.0%

Global Listed Infrastructure 6.0% 5.0%

Australian Fixed Interest 21.8% 20.0%

International Fixed Interest 19.4% 18.0%

Cash 6.5% 12.0%

Global Listed Property 7.0% 5.0%



EHW 50 Portfolio

1 Mo 3 Mo 6 Mo 1 Yr
3 Yr 
(p.a.)

5 Yr 
(p.a.)

7 Yr 
(p.a.)

10 Yr 
(p.a.)

Inception 
(p.a.)

EHW 50 Portfolio 1.22% -1.16% -0.26% 3.60% 6.33% - - - 3.73%

Benchmark 1.48% 0.29% 2.49% 7.47% 8.67% - - - 4.95%

CPI + 1.5% - 1.75% 2.74% 5.66% 4.92% - - - 6.10%

Value of $100,000 Since Inception

EHW 50 Portfolio Benchmark
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Performance Table Value of $100,000 
(Since Inception)

$118,909.55

$125,677.23

    -

Disclaimer: This material has been prepared for general information purposes only and not as specific advice to any particular person. Any advice contained in this 
material is General Advice and does not take into account any person’s individual investment objectives, financial situation or needs. Before making an investment 
decision based on this advice you should consider whether it is appropriate to your particular circumstances, or alternatively seek professional advice. Where the General 
Advice relates to the acquisition or possible acquisition of a financial product, you should obtain a Product Disclosure Statement (“PDS”) relating to the product and 
consider the PDS before making any decision about whether to acquire the product. You will find further details of the service we provide and any cost to you within the 
Financial Services Guide. Any references to past investment performance are not an indication of future investment returns. Prepared by EP Financial Services Pty Ltd 
(Elston) ABN 52 130 772 495 AFSL 325 252. Although every effort has been made to verify the accuracy of the information contained in this material, Elston, its officers, 
representatives, employees and agents disclaim all liability (except for any liability which by law cannot be excluded), for any error, inaccuracy in, or omission from the 
information contained in this material or any loss or damage suffered by any person directly or indirectly through relying on this information. 
 
This information has been prepared for the purpose of providing general information and may differ between platforms. All performance and portfolio information is based 
on data as of the final calendar day of each month. Investment performance returns are displayed AFTER investment management fees of 0.33% (inclusive of GST), but 
BEFORE administration fees and taxes for the managed portfolio. Inception date is 06/09/2021. Returns from inception are shown as annualised if the period is over 1 year, 
or as total returns otherwise. Past performance is not a reliable indicator of future performance returns. Returns may differ between platforms due to such factors as fees 
or underlying holdings. Please refer to the appropriate platform PDS for further information. 
 
The rating contained in this document is issued by SQM Research Pty Ltd ABN 93 122 592 036 AFSL 421913. SQM Research is an investment research firm that 
undertakes research on investment products exclusively for its wholesale clients, utilising a proprietary review and star rating system. The SQM Research star rating 
system is of a general nature and does not take into account the particular circumstances or needs of any specific person. The rating may be subject to change at any time. 
Only licensed financial advisers may use the SQM Research star rating system in determining whether an investment is appropriate to a person’s particular circumstances 
or needs. You should read the product disclosure statement and consult a licensed financial adviser before making an investment decision in relation to this investment 
product. SQM Research receives a fee from the Fund Manager for the research and rating of the managed investment scheme.
 
The Consumer Price Index (CPI+) benchmark is based on the published data by the Australian Bureau of Statistics, updated on three-month lagged, interpolated basis. As 
this factsheet is produced monthly, the CPI+ figure only reflects the most recent available quarterly data. Investors should consider this timing difference when 
interpreting performance comparisons.
 
4 The Benchmark comprises of the following weights and indices: 21% - S&P/ASX 300 TR, 19% - MSCI ACWI Ex Australia NR AUD, 5% - FTSE EPRA/NAREIT Developed 
Index (AUD Hedged), 5% - FTSE Global Core Infra 50/50 NR Hdg AUD, 20% - Bloomberg AusBond Composite 0-5Y TR AUD, 18% - Bloomberg Global Aggregate TR Hdg 
AUD, 12% - Bloomberg AusBond Bank 0+Y TR AUD.
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